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We will make every necessary effort to ensure that the Kyoto
Protocol becomes a real tool for solving the problems of global
warming as soon as possible.
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Hot air
EIT sales CDM Jl
Price Dom. Action
Volume
Volume | Revenue Volume |Revenue | (US /| qpe, | VOlume
(MTC/ | (US million | (MTC/ | (US million | TC) year) (MTC/year)
year) ) year) )
252 252 0 0 1.00 0 0
239 130 0 0 0.55 0 13
159 504 39 72 2.86 17 37
80 376 104 374 3.60 24 43
0 0 167 697 4.68 34 51

Source: Olivia Tanujaya “CDM in the Global Carbon Market” November 2001, Pelangi, Indonesia
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EIT sales CDM sales _
Price

Volume Revenue Volume Revenue (US /TC)
(MTC/year) | (US hillion) | (MTC/year) | (US hillion)

100 1286 100 1286 12.86

75 1829 75 1829 24.39

50 2223 50 2223 44.46

25 1896 25 1896 75.84

Source: F. Jotzo & O. Tanujaya “Hot Air v.s.CDM” July 2001, Pelangi, Indonesia
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C  “Reductions in emissions that
are additional to any that would occur in the absence of
the certified project activity” MA Decision
17/CP.7 “A CDM project activity is additional if
anthropogenic emissions of greenhouse gases by
sources are reduced below those that would have
occurred in the absence of the registered CDM project
activity”

(Environmental additionality)
(Investment additionality)
(Financial additionality)
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A.4.4 “including why the emission
reductions would not occur in the absence of the
proposed project activity”
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“Public funding is not to

result in the diversion of ODA.”

ODA

||
diversion of ODA

the

32

33

17



L]
’ '—>
= JEE
]
/ M CO
m 50 50
] ET

35

18



Emission Reduction Unit Procurement Tender

Certified Emission Reduction Unit Procurement

Tender
[ non

m with host countries

36

CO2
500,000TCO2
100,000TCO2
CO2 3
7 8EUR/CO2t

CO2 5

4 8EUR/CO2t
CcO 13

4, 7EUR/CO2t

37

19



GDP
12%

38

— —

cap and trade

27
2010 1990
2020 1990 10%
2005 1990
3.5%

39

20



www.pewclimate.org
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m The Parties should protect the climate
system for the benefit of present and
future generations of humankind, on
the basis of equity and in accordance

with their common but differentiated

responsibilities and respective

capabilities. Accordingly, the
developed country Parties should take
the lead in combating climate change
and the adverse effects thereof.
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common but differentiated responsibilities and
respective capabilities
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10USD/CO2 > 2000 CO2
= 2 USD 240

10USD/CO2 =<1 7500 CO2
=10.75 USD 1,290
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